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STEEL \TO(‘I\S RISK A(xAIV

ILLINOIS STEF] l'l}'?t\l SHUTS
DOWN THE JOLIET ROD MILL

Because the Steel and Wire Company Asked
for & Delay of Dellyveries Only Temporary
~Federal Sterl Expected to Have a Say in
Futnre in the Steel and Wire RBoard.

Dovelopments in the steel and fron smation
yestordny inclided tha annonncerent of the
closing down of the rod mill of the Hlinois Steel
Company at Joher, [ Indieations that, as a
result of the reduetion in the price of wira nails
ordered by the American Steel and Wire Com-
pary, the eut nail manufacturers are likely to
reduco prices; und un admis<ion that the wire
company 18 contemplating an advancnin the
prica of ita export products  This ndmission
was made by the sales agent of the corapany
Despatehes from  Pittshygrg report that the
manufacwrers of eut aails will meet in that
city to-day and disonss a reduction in prices
in order tacompete with the wire companios

The elosing down of the Illinois Steel Coms-
pany's rod mill throws betwaen 800 and 700 men
outof work K. H Gary, President of the Fed-
eral Steel Company, said of it

“The Ilinois 8teal Company, one of the con-
stituent companies of the Federal Steel Com-
pany, has a rod mill at Joliet which has a
capacity of about two hundred thousand to
wyear The American Steel and Wire Comyg
need and have been using in their wire mills
at Joliet,eybstantially the total output of these
rods produced by the steel company. The
wire company  purchased 100,000 tons  of
rods 1o be used  during  the timt six
months of 1900, and have taken about sixiy
thousand toys of the <utne, but have aslied a
tempornry eossation of deliveries as to the b«
nea  For this poason, the steel cotapan s fins
aolded to temporarily «ose the rod mill at
oliet, Laving reccived positive assurancas rom
the wire company H... the delay will not ba
long continued and that all of the rods con-
tractad for will be taken within a very chort
titne.  The Ilinois Steel Company also Lias mills
t Milwaukee, Wis: at North |‘h|-‘n:n, at

Fest (hicngo and at Sourh Chieago. Tha
total tonnas of steal produced by the constite
uent conipanies of the Federnl Steel Company
amounts to over two million tons n vear
rom which it will be seen the tonnage produce od

y the Joilet mills i« smuil in comparison with

the whole. "’

John W Gates chairman of the American
Bteel and Wire Board, who spent Sunday ar the
Westchester Country  Club, where he pluyve
golf, was at the office of the wira company \m.
terday afternoon. A published report 10 the
effeot that he wns m-ms’ to resign tha chair-
manship and tha: he was in poor health and
flxpu-tml o 2o to Farope soon alter the
ditectors’ meeting on Mayv 7 was sartin to
him. Hesent back word that he had no srare-
ment to make  Aecording to Wall Streat re-

ris the Foderal stoal juterests are likoly to
m\‘o- considerable to say infumre in directinge
the affairs ol the wire compuny, throgg
fng mad: analliance wih < |
alesady in that company
meoting of the Americnn Wire
a diremor (s reported as caving

“While neither My Selleman ne rr mln T
tors tendered resignationsayth
are a numbar who favor the ret
GiRtes There Is o strone nt
another man at the head wo A,q ba i
benefit to the company ['he pre
Gary and other Federal Stoal Al.""vl- rs s
factorily adjusted the matter of the contract
with that company, uv‘.i deliverios of nter
will be modifled I'n view of My Gatos'egre |
thev had apprehension  ahon 1ing
00,000 pavment due  Inetead of explalning 1o
v'.- 1 that they must not hold the

1oy l\\i"ﬂl«'x';l!" srally tn tha cone
'TItY in every resp Snckie

W& un, and the company conld not
mater{al so fast from the Pederal Stas
pany, Mr Gates wrot ronrel letrae
ngthat the A 8 & W o wanld not
stuff and that it swould not he pal At tha
hoard meating his attituda was entirely
ferent, for he <aid it was not his {ut
rooodinta any of these obligations,
ne ot was artanged for  Thers wasnioquestion
about the company having the money
able "'

In the stoek market vesterdae the <thoke of
the chief ateol companies, whilsa ynder Liegris!
yressure aarly in the dav ralli d <huny n
ater dealings and closed at <abstantially net
aing for the dav. The anthoritiee of tha New
{nrk Stock Exchange were not inelivad to take
gerfously the news from Chicago that ¢ m,p.;..
man BT, Noonan had threarenad 1 liea
n reaoliition in the l' wiae of :-;s.
damanding thot the ra of the 8i
u.nc h.-'n\v-m U-u connectian 1 the
g dpnlation of 8 a0 and \\ rooaliaree
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STEEL (1ONED,

Part of the Jollet Plant of the Minois Steel
Company Shut Down for Repairs

Jornaer, 11 April 0 rod i
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Amertcan Iron and Steel Company Purchases
Another Plant,
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ACQUIRED BY

PENNSYLVANIA,

The Western New York and Pennsylvania
About to Change Hands.

Western New York and Pennsylvania Rall-
road men admtited yestorday that Pennsyls
vanin Railroad Interoats controlled a majority
of thesecurition, and wonld eventually tnke
posseasion of the proparty and operate It a8 a
Buffalo branch of the Pennaylvania system.
Influential New York financiers went to Phila-
delphin vesterday toattend a specinl meeting
of the Westorn New York and Pennsylvania
Company at which it was expected the detuils
for the transfer of the remaining junior seciri-
tles wou'd he arranged. A large proportion of
the honds of the subordinate line are_already
in the hands of repressntatives of the Pennsyl-
vanis Railroad

1 ho acqul«iiion of the Westarn New York and
Pennavivania will canss the abandonment of
the ennsyivania Company s plans to bulld an
uulhm-ml--m Line into Bafale The Westarn
Now York and Pennsyivania has more than six
hundesd pilea of radiroad in Penngylvania and
soetorn New York, It has w direct line from
Oil Ciry to Baffalo by \\nl\ of Brocton and Dun-
kirk on lLake Erie it has another line ba-
twean Oil City and Butulo by way of Olean, A
birnneh rans un to Kochester in this State from
Olean, und there (& anogher branch from Ofl
Uity 1o Neweastle, Pa The main line oonnécts
with the Alleghany Valley Line at Oil City
the Western New  York and  Pennsylvania
terminals in Buffalo are extensive and valuabls
'here wre 400,000 shares of the comipany 's stock
outstanding and the tixed charges, atter tha
presont month, are estimated at $1,000,000 a
VT I'he compnny  has $10.000,000 neome
mortgage bonds which bear no interedt unles
it s earned I'his road has in recent yvears
shawed a steady Increasa in (18 coal tonnage

Kallroad men <ay that the transfer of the
\\mu\rn Naw York and Pennsvivania Railrond
munke < the acquisition of the Buffalo, Rochestar
and Divtsburg to the New York Central a roat-
tor al ok ~n| sequance  Witltonaof these Wast-
ern New York coal roads in the hands of tha
Pennsvivania Company, thaother, it 1= asserted,
wonst natrally gravitate toward The New York
Ceptral, A difterence ag to priee 13 the only
thing that has prevented the Vanderhilta from
buving the HBuffalo, Rochester and Pittshurg
Negotiations are even now peanding ina per-
functory way

& 0. I!Pnlﬂ'}’lf\ TS,

B,
The Plan to Reduce (-ndn and Straighten
Curves—-Contracts for 81,680,000,

Bavrrimoni, April 23. - The Baltimore and
Ohlo Rallrond Company awarded contracts to-
day for work to cost approximately $1,860,000,
One of the contracts ia for the oonstruetion of
Patterson Creck Cutoff, near Cumberland, Md.
This was seciired by Measrs Bennott and Tale
bott of Greenshurg, Pa. The eontract pric» s
about §0 0. The lines will conalst of six and
a half miles of double-track raflrond. Thae
heavy purt of this work ocomeists of a tunnel
4,000 fear Lone. Tis probable that about twenty

Lot <pent In malkdng this limprove-

h, when completed, will anable (he
nore and Ohto to inerease (ts trainload on
PUrt of the system

What s known as the Mount Airy improve-
ment was awarded 1o Messrs F H Clement &
Co of Philadelplun at anproximately $750,000
About ten srd o hall mies of track will be con=
strycted and teare one or two short tunnels
fn the work. 1t will take nhn\U tWoO years 1o
complete it \\ vk will begin immediately on

{ both impr

The Paltimore nd Ohio is also having ex-
tor vimprovenents made on its Chicago divis-
o, and pl are being [rn{ ared for exten-
inproverients  near  Plitshnre
mianagemant s detormined to reduce grades
irves as mueh as possible, and
during the nett few vears will expend about
$25,000,000 o this and other work

.I(HIHFI.'C COMPLAIN,

Interstate Commerce (ommln-'.n
Hear Thelr Grievanoces.
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The Interstate Commerce
ession In Omaha to-day
to dovelop Into a lively affair
{senee rai«d are disposed of The
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Denver jabbers hava
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Caommission
wiigating th
ohraska towna are k
Missauri River fobhers
Nl ‘! 1 petition asking that the Comrission at
the <amne time Lear testimony showing that the
roalroads are diferiminnting agalnet l'l'n\ﬂr in
the interest of Chicago, Buffalo, Cleveland and
other Eastern fobbing centres The Danver jobs
bers agsert that theair husiness is desorting them
ar the place< much further sast than the Mis-

1 -‘n\n'r and detnand 2ome form of protection
threate of golug before Congress for
lul legislation
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FOR ST. 10U'IS SPECUTATORS,
Opeued by Fifty Members of the Merchants'
Exchange.

1S April 20 Fifty membors of the Mere
xohange opened a “'curb' at 214 Pine

,ten minntes after the regu'ar bu-ness of

n the "oor” elosed to-dayv.  Business

v Schreimmer of (he Scehreiners

m Combany, who is promis

ed with the now “eurb, '’ said that
ndition of ni wrshin would bhe tha
of a4 fee of 82 & month, He sald it
perate indopendent of the kxchanca

nd “ealls” would not have to be closed

t of the bxchange, but 1 ba termi-
ihtin the rooms of the “eurbh.” The

the Exchange say that no privilege or

lar trading =~hall e permitted on the

in the building of the Exchange, or in

voof the streots, sidowalks or wlleys adincent

VN

Notes of Wnll Street News,

of the State Trust Com-
panv ratilled ve-terday by a vote of 9 774 shares
on® of 9=tg the merger ag mient with the Mor-

st Company.  Charles P. Bacon pro-

I'ha ctoettholdors

Washington E. Connor has returned frem
Beach a.. where Le has been tor seme
Marcu= Daly is preparing to -all jor
w thils weel »
toam«hip Ballaura, sailing for Buenos
cnrries 8460 000 gold shipped by the
lLondon and Itiver Plate Bank
Demand terling rates ara now clore to &
i nt that would warrant shipments of gold to

PALTODN

i

Avroe

I'he Motor Cvele Company, anthorized ecapi-
tal $15 000000 has been ineorporated unde
Virgluia law I'ha ineorporators Ansnl
White, Fraderick Stewart, Benjumin J,

or and Eerect Hovkinson of this city, and
ph King, ot Norfolk, Va

nra
!
Dow
|

Rallroads Ruilding New Towns,

Waostarn rallroads are making arrangements
for an uncommonly large influx of imnderanta
Thesa caloulations are hased chisfly
on the great number of foreigners who have

snnght ':\fm- and occupation in the Western
in the [-lul two voars. To provide
for this influx of settlers the Atchlaon, Topaka

| and Santa F& Railrand is preparing to locata

Qe new inwas along its lines in Oklahoma, the
Peens Valley of New Moxion, the Arkansas Val-
loy of Kangas and the Texas enast country
wo and Fastern inois Railroad has
planned to hilld seven new towns in the south-
nois this sumnier

Mr. Marriman Savs Good Prospects.

F. i Harrtiman, chairman of the Board of
Directors of the Union Pacifle Rallroad and
head of the syndieate  which eontrols the

cago and Alton and the rearganized Kansas

ty, Phushurg and Gulf, has  just returned

New York  from atrip through the West

feh eoncmed severnl weeks e savs that
msiness prospects throughout tha West ara
gond and that ivthing nnforaseen
hapne to prevent the endlroads will eniovy as
remnnerative a busiess this year as they did
last

HNiess son

et g

Sale of $1.000.000 of New Haven Stock,

NEw Haven, Conn, April 23 -President
John M Hall of the New York, New Haven and
flariford Raillroad said this afternoon in Spe ake-
ine of the recent anle of a million dollars’ worth

ok of the road:

“The stook was ranlly disposed of two mon
ago to take up the floating indobtedness of

and to pay for current improvements

Y id noth ng to do with the recent pur-
chase of tha New Higven Steambont Line

Baltimore and Ohln . l nited System,

wents have heen perfocted by which

nore und Ohte Sauthwestern Railroad,

parated indamandont] will «

_genaral manaiceniant of the Balii-

Mhim. Al of the «10ek of the subardi-

nate rong lr.u been ownsd by the Baltimors and

O)hio pines the rearganization  Vieo-President

and Gageral Manager Gireenr of thaB & O

Sonthveatarn wiil be retained asa vies-presi-
dont of the general aystem

mn

James J, Hl!l Colns Ahmad.

¢ Prosident James d Hill of the Great Northern
Rallway satla for Enrope on the steamship St
Panl to-morrow  While abroad he will confer
aith German stackholders of the Great North-
arn on the 'aree axpenditnre involved in the
proposed extension and improvement of that
avstern in the Northwest  President  Hill s
Avthority for the statement that 82,500,000 will
b viponded in the State of Washington for ter-

minalextensions, wharfuge and industrial em-
terprises,

I'he |

2!

Hoas
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LONG ISLAND R. R. STOCK UP |
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UPON THE WAYOR'S SIGNING ran | CONSOLIDATED RUBBER

BRON X-QU B‘R’\! BRIDGE BILL.

Reports Revived nml I'lul_v Denled Agaln
That New York Central Has Obtained
Control of the Other Road-Bridge Pur-
ports to Be a Wholly Independent Scheme,

Mayor Van Wyck approved yesterday the
bill which permits the New York Connecting
Railroad Company to build an elavatad rail-
road structure and a bridge over the Eaat
River from a point in the borough of The Bronx
to Bushwick Junetion in Queens,  Apparently,
at a resnlt of this, Long Island Railroad stock
went up 8 ar 0 points, and tha reports that the
New York Central had acquired control of
the road were revived

Tha propo<ed rallread bridge will pass over
Randall's and Ward's islands and Hell Gate,
and will ba 185 feat above high tide. The ob-
Ject of the company, of which Oliver W. Barmes
is the President, is to bring Long Island into
direct railroad communication with the New
England States and the West by way of the
New Haven and New York Central rallroads.
The company proposes to build a donble-track
eteal and iron viaduet, beginuing at the Port
Morris branch of the New Haven Railroad,
near St. Mary's Park. Besides steam, freight
and passenger trains, eloctrio cars will also
traverse tha bridge. The ofMcers of the con-
panv sayv that it is to be an independent con=
cern, carrying the cars of all companies with-
out diserimination. The estimated cost of
the striuctnre is 85500 000, Its estimated time
of completion s two vears,

The Mavor <igned the hill after a hearing on
it, at which President Barnes, John McDorald,
counsel 1o the company and Altred P. Boller,
its chief engiuecr, appearsd

The rumors that the \anderbilts had bought
tha Long leland road were cirenlated last weok
and d nied by both President Callnway of the
New York Central and Prosident Baldwin of
the Long Island. Onthepro oo of tha bridee
bill through the State Legisiature statemer 'y
werta made by some of the supporters, from
time to time, that the New York Central peos-
plo were interssted in it No authorized re=
presantative of the New York Central however,
appearsd to apeak for it. 8o far ax the records
show,the New York « onnecting Railroad is an
independent enterprise

\fl"r a meating of tha Fxacutive Committes
of the Long Island Railroad yesterday afternoon
Prosident Baldwin declared with positiver ese
that the Long Island company bad no interest
in the Conneeting rallroad, knew absolutely
nothing about its plang and had never entered
into negotiations with ite projectors

‘As far as the ramors that the Vanderbil's
or tha New York Central has acquired, or is
ahout to acquire, contrel of the Long Island
Railroad. " eontinued Mr. Buldwin, *1 can say
that here is absolute!yv no teuth in them I'lers
has noteven been anv ta'k of traffic relations
between our road and the New York Central ™

I'he Long Island Ralroad Executive Come
mittee _‘o‘h-l"rd;n' considersd matters l‘l-lnlll.g
to the growth and future dovelopment of th»
company’'s  passcnger husinese President
Baldwin submitted a chart covering a period
of several vears which showed that last vear
the sprit 1 and fall passenger traMe inereaserd
materially This increase, he asserted, was
die to the fact that the New York people who
have homes on Long Island leave their oity
homea much earlier in the s ring and return to
theni later in the qu than |u|nnr1 This
makes a great dilferece in the shipments nr
freight and of pr.-\ww ms for duun'-(m cols
sumption

SCHOOL OF MARINE ENGINEERING,

New Department at the University—More Hall
of Fame Judges,

The New York University Executive Commit-
tea met yesterday afternoon at the office of
William F. Havemever, 32 Nassau street, and
decided to add a new department to the School
of Applied Science, to be known as the depart-
ment of mArine  engineering  Mechanical,
chemical and eivil engineering have already
adepartment each. The new department will
be aspecially wall situated for the practical
study of marine engineering, for there [s an
tmportant shipbuilding industry  just below
Univerelty Jeights at Morris Dock, whers
cavaral torpedo boats are now bullding for the
United States Government, and the Webb Ship
Building Academy is a short distance to tl.e
north.  The head of the new departinent will
bo Prof. C. . Thomas, who has been the chief
engineer of the Globe Tron Works in Cleveland,
unt!l recently, and 18 now designing the torpedo
boat destroyers which are 1o he constructed
for the navy by tha Marviand Stesl Company
of Baltir fla was a smdent of applied
sclence at [eland Stanford and Cornell univer-
gities. and i= a voung man. The School of
Ap | Sofenes at New York University is now
housed  in temporary  bulldings, the uni-
versity oMleers not desiring to erect

manent quqrtars until thewy can bulld 'I h
full hnowledge of the m-‘Qr the Insitution
I'his summer a shop with 3000 sqmare feet of
floor spacs will be erectad, forming & bose-
ment to the present Association Hall in which
will be the carpenter and machina shops, t
black-n t v and the locker room
The- dditional persons hava accepted ap-
poin tre 118 on the Board of Judges of the Hall
of Fame
Chtet Justices of Supreme
Mecleltan, Alabama: R F. Taylor, Flortda: M. S.
Poaoitield, Nevada; J. M Bartholomew, Noith Das
kota, Carles E. Wolverion, tiregor Keuben K.
Gaines, Texas: C N, Potter, Wyoming, George W,
Baiteh, U'tah
Tha Chief Justices of some half dozen Statea
remain to be heard from. When anv State
has neither profe-sor+ of American  history
or naiversity presidents that are selected as
indaes, the appointinent is tendered to the
Cowet Justiee of the State. Anong tha States
not yet heard from are Montana
Washington
I'he Society of Mural l‘mmnr sont @ com-
munjeation to the commitfee, asking that pro=-
vision be made in the plans for the fiall of
1 for suitable busts  entablaturas
ines. An arswer will he
hy Chanesllor \‘ wirnoken in
“ Il m;u)m'. that the pla
for siuch embelishnient
be done about it until money sufflo'ent to doe
frav the expenses js received.  The monev al
roady given is to he nsed entirely in the con-
struction of !hn colon: min

Osmer W, llnper Convicted.

TrexTton, N J, April 23
the trial of Osmer W Koner of Newark,
wna asetand of operating fake bullding and
loan eomnonios, resulted in a verdict of gnilty
The speeitie charge wis uslng the mails illegally
to corre rd with Samuel A Laird, a lawver
of Monnt Vernon,

HOre

Courts—-Thomas N,

provide opportunity
but that nothing ecan
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Court (nlend-nr- This Day.

Appellate Diviston— Sunreme Court  Recess,
Supreme  Court ‘rvvllmr Term- Hecess
etal Term- -Dart L ‘Motion ealendar called at 1073
A. M. Partll- Ex parte mattera,  Pern 1L
Mottons,  Preferred Causes Nos, 4078, 4841,
Part I Cace uninis! law and |n.(
1632, 4RT4, 4076, 3482, 40678, 1605,
ATT, 1001, 48A2, 4030, 4000, 48K,
Part V. —Case unfinished. Cases from
Part VL - Case anfinlshed. Cases from Pant
Pert VIL  Case unfinished.  Elevated R R, cases,
Lerm - Part 1L - Clear,  Preferred Causes--
aNTA, 13811, 13861, 13444, 13054, 130887, 13362,
S48, 13465, 12480, Part 111 Clenr
074, Doy calendar- Nos, 7804, 7074,
Vi, TAAD, AU, A208, A2GA. A0, 6212,
. 6304, 4448, 2, Ad08, 2088,
Part IV C'ase unfinl ('nses tr:.m
"Part V.o Case unfinlsked,  Cases from
Part VLo Cases unfinished, Cases from
Part VI - Case u Nos, 5HL4A,
. RAR4, 2565, 4uns, A0S i
5180, 8080, H14S,
u\,c\!, 5008, 2161, 524
VIIL, 1X., X
Part X1 - Clear

l'nrvl 1L

NIL \n]n rmed “tor Hr term
Cases from Pary VI
Surrogate’s  Court Chambers —Motlon  ealendar

called a1 1030 A M For probate -WUls of Jane
Murphy, Mary O Hoppock, Abraham Michelbacher,
Hose Trainor, James \u\lnn' 8, Stephen o ”\lll\.
Henry A Messenger, st 1030 A M, Christine Ho
man At it A M frinl Term - Noday calendar,

Court- Speeial ‘lTerm, OLTL oprna

Motions,  Trial fnrm Part |

A AR u, 2603, 4220, 196

n"\ um 568 Equily Ca

A368, 4181,
Conrt of Appeals Calendar,

ATLBANY, April 23 «Count of Appeals onlendar for

1 1018, 435

tomorrow Nos 472 A50. w6, i,
447 and 148

.fhmutiul. LR
LIQUID AIR
Stock $5.50 a Share

(Par valus $10.  Full paid and non-assessabls)
L4 ns "" lml'l i D person
. LIQUID AIR (O,
Flseal um«. 124 World Bullding, New York Citpn

per- |

the

Idaho and |

and
ent to the so- !
which hae

=The third day of !

| ment and of whieh, 1 frar

| No. 120 r‘x wdway

TIRE COMPANY.

The undersigned, on request of holders 1o a large
amount of the stock of this Company, have econ-
sented to act as & Protective Committes to inform
themselves as (o the organisation, methods of
capitalizatton, and business management of ihe
Company, with a view to recommending such
changes or proeeedings aAs may aeem for the bes
Interesty of the stock, The annual meeting of the
Company, It 1s exnected, will be held on May 7th,
1000, and the Committer Invites stockholders to
deposit thelr stock, properly endorsed, accompanied
by & prozy to vote the same at such meeting, with
the City Trast Company, 30 Wall Street,
New York, which will Issue negotiable receipts
therefor

An appropriste form of proxy will be furnished by
sald Trust Company upon application.

If, after investigation, a formal protective agree-
ment shall be deemed necessary, the same will he
submitted to the stockholders, and any stockholder
who shull refuse assent to such agreement, or to
the recommendations of the Commitiee, may with-
draw his stock without expenae.

April 18th, 1900,

FRANK TILFORD,
GEORGE R. SHELDON,
A. R, PI( K.

To the Stockholders of the

Consolidated Rubber Tire
Company:

In order to prevent the alarm that might other.
wise result from the extraordinary advertifement
appearing above the names of Frank Tilford,
George R. Sheldon, and A. R. Pick, Protective
Committee, 1 deem 1t Incumbent on me to say that
the Anancial condition of the Company I8 soudd,
fts credit excelleni, and its business prosperous,
It the above named gentlemen had given themaelves
the slight troudle of presenting to me thelr request
for Informasion eoncerning the matters about which
they are apparently so eager to Inform themeelves,
before taking an aedon so damaging to the in.
vestme®@ value of your shares and so injurious to
the business of the Company, [ should have been
glad to have furnished it to them,

In this conneet'on It da proper for me 10 say
that when a short time ago | was tendered, on
part of the Board of the Company, the office of
President, I eonditianed my acceptance on an ex
amination of the books by the Audit Company of
New York The result of this exam!nation 1 in-
tended to embody in my _eport to the stockholders
at the annual meeting on May 7th, where it
proper'y belopgs: under the clreumstances, how
ever, [ feel (L escential to depart from this usual
course, and present the same herewith as follows:

THE AUDIT COMPANY
of New York.

Isaao L. Rice, Esq., President,

Consolidated Rubber Tire Company.
10 Wall SL, New York Clty

Dear Sir:

Pursuant to your instructions. we have made an
audit of the books and accounts of the Consolidated
Rubber Tire Company from the beginniug of that
Company, July 1st, 1800, to December 315t 1409,

Attached please Ond the following statements
Adjusted Profit and Loss Statement July 1st 1849,
to December 31st, 1809, Statement of CURRENT
ASSETS AND LIABILITIES, December 31st, 1800,

These statements are based upon the reports
of tha branch oMres made to the New York office,
which branch ofess we Rave not examined with
the exceptlon of the New York Clty branch, se-
lected and audited by us,

The Company's books show no debts, either ixed
or foating, heyond the Accounts Payable, as shown
{u the statement of Current Assets and Liabllitles,

Yours very truly,
(8igned) THE AUDIT COMPANY OF NEW YORK.
TAOMAS L. GREENE, Manager.
New York, March 24 100),

Provective
Committee.

FI2R ATH 1IN
$103,1795 I
$570.657 47
$551.42% 67

7
»

$60.000 00
60.000 060
103.17% In
$223. 17 1IN
$265.107 17
i24.042
13,206
467,300 43

31

CURRENT ASSETLS:

PDue from branches stock, accounts, and cash)

Accounts receivable
Notes receivable

CURRENT IAABILITIES:

carried down.
CURRENT ASSETS AND LIABILITIES, DECEMBER 31, 1899.

vy profit of lmperial Branch prier te July 1

Ly tncome accouat July 1 to Dec.

By bad debts of prior to July 1 recovered
To dividead
To dividend
T'o balance,

By balance
Teo balance brought down

IRED

Dec.

ADJUSTED PROFIT AND LOSS ACCOUN., JULY 1, 1899, TO DECEMBER 31, 1899.

Cash in bank in New York and elsowhere
Excess of current assets over carrent liabilities

Accounts payable

It Is only necessary t, add that the first three
months of the present year show an inerease of 80 per
rent rnr!hp gross earnings of the same period of

last y
Ililnk 1t will be reident from the abovae that this
eriesof attempts of A rival

whole matter |~'w- of the

mmurt\lmn to nbiain control of ¢ uv reiremely talu
able property st an abhsurdly proee--an rﬂuri
which has heen eonsistenty re Mr.i by your mana
the abwve simed gent e
men bBave unwittingly become the instruments,

ISAAC L. RICE,
Presndent

loulswlle & Nashville Rallroad

Equitable Bullding, 120 Broadway.
New York, April 10, 1800,

TO SHARFEHOLDERS OF

' NASHVILLE, CHATTANOOGA &

ST. LOUIS RAILWAY.

The Loulsville & Nashville Rallroad Company,
having a large interestin the <tack of the Nashville,
Chattanooga & St Louls Rallway, bas eaused an ex-

! amination of the condition and alfalrs of the Company
| to be muade, which examination disclosed a floating

debt on March 31st, 1000, of §1.350,143 68, all of
which s unsecured: and quick assets, proceeds of
which can be used toward paying same, amounting to
only $193.000

Further, that payments of dividends for many years
have been made outof funds which should have been

| properly devoted to the maintenance and extension of

the property, and that additlonal expend!tures will be
neecessary, which can only be met by a suspension of
dividends.

The examination furiher shows that the Company
will be unable tyresume payments of dividends for a
period of at least five years

U'nder these elreumstances, and In order to relleve
the stockholders of the Nashville, Chattanooga & St
Louls Ratlway from the embarrassment whieh follows
f dividends, the Loulsvllle & Nashville
Rallroad Company has decided to make the tollowing
offer to such stockhalders, to wit' One ghare of stoek
of the Loutevilie & Nashville Rallroad Company w'll
be given in exchangs for twn shares of the capital
staclt of the Nasheille, Chattanooga & St Louls
T(Muu provided sald stock shall be delivrrsd to the
Loularille & Nashellle Rallroad Company, at [ty affier,
New York, ON OR REFORFE
July 24, 100/ Temporary recaipts will be given to
holders of Nachuiile, Chattanonea & St Louls Ry
stool, depositing same for exchange, as hereln pra-
vided

Application to the New YVork Stock Fxchange will
be made to 1t 'Ae Loulsville & Nachvilie R R Co
stock given Inexchange

AUGUST BELMONT, Chairman
Touns.

\ le:ll ll-a? l'hn’\‘} t'~ Enlaried pfoylc 'm.hn it eol
steral; furniture loans u 6 per cenk a jear,
320 Broadway, rooms 415 and 41 £

suspension «

ENNIS & STOPPANI

Onmohdm»d Stook Exchanae
Mombers New York Prodnes Exchangs }‘.‘ 1808,
HBANKERS AND BROKERS,

84 New St. and 38 Broad St., N. Y.

Send for List of Investments.

NOLICAT, ¢ COMMISAION ORDERS FOR
he purchase or sale 0

STOOKS, WHEAT, COTTON,

for cash or on margin.

Write or oall for DAILY MARKKT LETTER zivine
INFORMATION of KSPECIAL valus, FREE upoa
Application; also monthly tabla sbowing prioes
Bloeks, Cotton, Produce. Lelephone “680 drosd,

Removal
LADD, WOOD & KING

have moved to

No. 7 WALL STREET.

THOMAS L. MANSON, JR., & GO,

Members New York Stock Exchunge.

EMPIRE BUILDING, 71 BROADWAY.

TELEPHONES 1887 t0 1800 CORTLANDT

INVESTMENT SECURITIES,
STOCKS AND BONDS BOUGHT AND
SOLD ON COMMISSION.

BRANCH OFFICE, 67 GOLD ST,
PRl\'ATE WIRES TO BOSTON,

ChesterB.Lawrence,Jr,,

Member Consolidated 8tock Exchange.
STOCKS, BONDS, GRAIN, CUTTON,

Branch Offices:

1800 BROADWAY, CORNER 84TH ST,
421 BROADWAY, CORNER HOUSTON 8T,

MAIN OFFICES, 32 & 34 BROADWAY,

Stoppani & Hotchkin,

48 TROADWAY, N. Y.

Menibers New Tork Consolldated Stock Exchange
Orders exeented for Investment or on margin,
STOUKS, BONDS, GRAIN COTTON
T*'»ph me M"A ¢ -nlnndL

l \\ \Hl(l\ PRI IAR,\IUR\ SCHOOL, 15 West
. 43d: Brogglyn, 200 Jaralemon, I’u-pnyrs anLy
one for l' gents, ¢ -"'cn selix Is

Dutside Securities a Specialty.

DAVID PFEIFFER, 18 Wall St.

Dividends and Anterest,

PRESSED SITOL _CAR COMPANY,
Common Stock Dividend No. 1.
Pittsburgh, ba, Apdl 21, 1000
The second (netalment of the SIX (6 PER CUENT
dividend om the common stack of this eompasy
for the year ended Lec. 31, 1800, that 18, ONE AND
ONE-HALY 'as PER CENT., will be pald on
the 21st day of AMay, 1800, ta eommon-stock
holdirs of record at 8 P M. on tue 24th day of
Anril, 1800, Checks will be malled from the olle
of the compary  Transfer books will elose at 3 P. M.
April 24, 1000, and reopsn At 10 A M. May 21,
1000 A R FRASER, Treasurer
PRUSSED STEEL CAR (OMPANY,
Preterred Dividend No. 8,
pittaburg b, Pa., April 21, 1000,
A quarterly dividend «of ofie and threeqnariers
(194 per cent. will be pald on the pref rred stoe't
of this eon pany, May 28, 1000, to stackholders of
econd at the close af business May 7, 1000,
Leques will be malled from ths office of theé com-
anv. The transter bonks wl]l.  at three P, M.
May 7, 1400, and reapen at 1 May 28, 1000
A R H(\\).R. I'reasurer

Glections and mmlngs.

Tn \!l Holders 1Fpn nram ‘*! ‘mn( in the \hR TH
A\H‘Hh AN TRUST (OMPA aid in_ the
l\l H\AH-')\AI BANKING & "TRUST COM-

An Agreement made Aprl 3rd, 1000,
between the Board of 1) reetars of the North American
Trust Company, and the Doard of Directors of the
Intermational Banking & Trutt Company, for A mer
ger of the two into one Campany, under bectians 34

l 'mmﬂ.

1 of the «4ld Companles,
\

I Company are olosed this day,

35, 86, A7 and 34 of the Panking Law of the State J
New York, wasduly submitted to the Stackholders of
each of the satd Compantes a mnw‘n held at the
pesnective affices therenf, the i day o Arm 1800,
Aud wae, by an aMmmmative vote of mor han twe-
thirdaof tha entire number of chares of «t ¢k of each
\vpproved, Ratified r-.mi Con
firmed
Now
a Spe
Amer.can I'rus
by the =ald C

. Therefore, Notlee Is Herehy Glven, That
al Mreeting of the Stockholders of the North
tCompany. asthe <am I8 constityted
Merger, will he held in pur

suanee to Seectlo of the Banking 1aw of the
State of New ) vrk unon the first day of May, 1900,
at cleven o'elock fn the forenoan of that day, at tha
ofMee of the sa'd Company, No. 1 lm-ulu. v, In
Clty of New York, for the purpose of » lectl 1.
Thirty (30 Directors, who <hall manage l\’l‘wﬂ"'w'
the Company for the suceerding vear, and who =hall,
alter gualifying, divide themselves into classes, as
provided by law

‘The Transter Books of the North American Trust
Company and of the Interzational Banking & Trust
WL three o'eioek P M,
ard the Transfer Hooks of the Noarth Ameriean Trust
Company - for new stock=will be opened May 2nd,
19040, at ten o'clock, A. M,

A 1. CONKLIN, Secretary.
New York, Apri 20th

1000
THE NFW 'ORI\‘ TFLTPIIONE COMPANY,
) r)r- Street,
Nrew YORK, Arm I,'h 1996
Tn THE STOCKHO! l'rn* Notlee |8 herely given
hat the anvual meeting of the stock l\ uiv-h of
the \ca York Telephone ¢ ompany w\ll be lield ot the
rinetpal office of the company. No ey ~'erl
‘(nnnllhnf Manhattan in the city of New York, N.
. on Iiesday, the 1at day of May, 1000, at twelve
n *elack noon, for the election of thirieen Directors and
three [nspeetors of Electlon and the transaetion of
such other business ag may then praperly come before
the stockholders, Yeoursatryly,
JOHN H. CAHILL, Secretary.

CENTRAL RA u.iin AD COMPANY OF
N SEY.

CENTRAIL hr L l'l\':. LIBERTY, WEST
AND W \\H\nl&l\ STREETS, g
YORK, April End, 1800
Notiee {a hereby lwn !’ml the annual meeting of
the Stockholders of the Central Rallroad O ompany of
New Jersey to elect nine directors 1o serve for the
yvear next ensuing wiil be held on hldn) May 11th
next, at the offce of munmnnn( Jersey City,
between tha | of 12 o'clock M and 1 o'clock
P. M. of that day, and that the stoek transfer book
will be closed at 3 o'clock P. M. of Monday, April
30th, and opened Saturday. May 12th, 1900
SAM'L KNOX, Secretary

et = —

THE DELAWARE ‘\\‘Il lll DSON (‘OH-

\f‘\\ Y ORK, April 8, 1800
The annual meeting of the stockholders of this com
any will be held at the offiee of the eompany, 21
ortandt Street, In this eity, on Tuesday, the Sth
dayof May next, for the elettion of Managers and for
other business
The polls will open at 2 a'clack noon and remain
open for one hout. [ he transfer hooks will be elosed
from the closs of business Saturday, April 25th, until
the morning of “rdm-adniy May Mh
By order of the lmvd o \(m\ rers
oLyp H.\\'T ‘innh\ry

TNIRGINIA IIlD\ (OAI l{

80 BROADWAY, NEW \ﬂNK \pr 2ad, lﬂ'\”

Notlee 18 heraby given that the Annual Meeting of
the Stockholders of the VIRGINIA TRON, COAL
AND COKE COMPANY will be held at the ofee of
the Company In PULASKI, Virglula, on Tuesday,
May I8th, 1090, at Twelve o'elnck Noon tock
transfer books of ‘the € ompany will ¢lote on T us~da).
May 1st, 1000, at & o'elnck P M. and reopen on
Wednesday, May 18th 1839, at 10 0'clock A

By order of 1he Tiaard of Ditectnrs

U, H. FICKS, ASSISTANT SI'CRETARY.

Buginess Chances,

TAFE m\l uu\ B A\ H'\H',\T
Stand for sale In the most active
Brosdway; elegantly Ntted up

respo nsl'»u- party

GROCERY S‘IORF‘ established: locatdc '1
$f10“ Bavonue. N.J. rent l"\ mnn. owner
has other business bargain  Applyt

MeDONAI DV & WIGGLINS ll’\ Nassan,
=3 5( BRICK PACTORY, 39340 location,
)y promineon: trwn 1a Now Jereey, close 1o
New York e'ty partic iars Apyl

MeDONALD & WIGGINS,

1 FPLECTRO PLATING RUSINESS: A
s‘,r(m establiched; location. Newari, N e
pow doing Splend'd businees picely equinped ‘ln |
Including 11 lathes &¢ vnnm of selilr

out of the husiness; aeestigate Hnn. aple
;\|'x\ Me I-l\\lh‘\\ o Pt

IQ)O‘") \'lr\' \!f‘t'ﬁu-‘.

sstaly ansd 'y V0O L ast year
Joceatinn, Vel Sides New York oy y!'v capital ts 1o
be expended in the L iginess Nighest
the strictest [nvectigation g llowed,  Apply
MeDONALD & WiGLINS 140
o N-priy ¥ 1ttle
'\‘) ()‘ N’ receipte §24 1S~l the
flon, most pramiacnt town Ko
antly equipped gncd reasons of e
ars Appt'
1

:\\l) lmAn
part of lower

terms reasonadle w a

Address PO, Box 1081

140 Nassau

Nassay

e ol partle
i .[)n.)‘. ALD & WIGGINS, 140 Nasean
220,000 AL ‘ R
825000 CARITIL RANTED Gyt 10 ey

muauhrum:c Bisiren At nted
Artlels: largs demand Doy tn be expended iy the
husiness; intestigate vhl.. appartunity ful) ,‘”‘h,j
lars. Apply at our afiee PRESES

MeDONALD & WIGGINS, 140 Nagaa:

Those Who Do Not Raad * The San'*

of the paper. Thosa wha rend [t and udwrol-a
in it will eonfirm its estabiished reputation f

being the best newspuper,as well as the lwnhng
ndmtmu medium for reliable offerings.

!

! .
‘-‘l!|l’1!u

f reterence and |

arn not competent advisers na to the merits |

FINANCIAL AND COMMERCIAL.

MoNDAY, April 23

Conflieting views were very distinetly re-
flected in to-dny's stock market. At the open-
ing, and, indeed, throughout the forenoon, the
feeling of distrust created by lnst week's un=
savory devolopments in the management of the
American Steel and Wire Company found ex-
pressfon in falrly heavy selling, not only of the
fron and steel stocks, but of raflway lsues
as well. Thaselling was chiefly by commission
houses and presumably for customers who
had®ecome disgisted with their unfortunate
experiences in recently lssued securities based
upon the iron Industry. London was also &
tactor. Yhe market thara for Amerlcan sacuri-
ties was lowor and forelgn arbitrage houses sold
on balance at least 25,000 shares. This change
in the attimde of Londan was due in
part to the untoward developments In
this market and also to the steadily
hardening of discount rates abroad. The
forsign exchangs market was affected to an
extent by the selling of stocks by FEuropean
speculators, but the underlying cause of the
strength of the exchange market is obviously
the wida and unusual difference in discount
rates hetwean New York gnd London. That
money flows from one fingneial centre to an-
other in response to the higher interest rate is
as well an established axiom as the fundamen-
tal principal of hydrostatics

1t ia beacausa of this evident tendenoy at the
present time that European bankers are mak-
ing no efforts to attract gold from this country.
With their knowledee of varfous governmental
and commercial requiremenuts they pereeive
that discount rates abroad are likely to rile at
full igures for some tima to come, and that in
due time thae difference in rates between the
two continents will result In the
transfer of specie 1rom New York to
London In the meantime a  considor-
ablo proportion of the speculative community
gnores this prospect or belittles the probable
effact of the event upon the local money
market. Similar di-regard {s shown of dinmin=
ishing Treasury disbursements on account of
bonds presentad for ecuversion  There ia,
doubtleas, money enough in the country to
transact its budness, but a decrense in
the supply cannot take place, particu-
larly In the pre ont condition of the local
bank reserves, without having rome eflcct
upon rates of interest.  Sight exchange =old
and olosed to-day within '4 a cent a pound of
the rate at which bankers will ind it cheapor to
ghip gold than to buy bills te cover thair druw-
fngs  Itispossible that specie may not go out
this weelk, as the steamship service at the end of
the week is unsatisfactory

It became apparent before the day was half
over on the Stock Exchange that the further
liguldation in the active iron and steel stocks,
and particularly infSteel and Wire, was being
taken advantage of 1o cover largs contraota on
the short side of the market. This started a
general covering movement and also induoed
soma  nimble traders to switch over to
the long side The pool in Missouri
Pacific did effective work In turning the
course of prices and thers was some persistent
and extensive buringjof Sugar Refining that
mnda the bears 'n that stock seramble.  An un-
confirmed report that New York Central in-
tereats had secured control of the Long Island
Railroad accompanied a 9 point rise in tha
sgtock of the last named company and also
etimulateda lively upward movement in Brook-
Iyn Rapid Transit. Other stocks that wers
takei hold of with good effect upon prices were

teading first preferred, People’s Gas, Norfivig
and Western and American Tobaoen,

I'he final outcome of the trading was materi-
ally higher prices for all of the stocks that have
been enumerated ae well as for Federal Steel
and for Stesl and Wire  Enoush others, how-
ever, closed lower to give the list an appearance
of Irregularity, Net losses were sustained by
Atchison and by Ba'timere and Ohlo isanes, by
New York Central, Pennsylvania, Loulsville and
Nashville, St. Paul and many of the minor iron
and kteel issnes  The maln motive of the specu-
lation appeared to be to cover shorts on a Inrge
scale, and it looked as if speculative holdors of
railway stocks, including London, improved the
opportunity to reduce their lines. The elosing
was in the main steady

New York Stock ‘En‘hnngr Sales April 23.
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